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What is your Credit Score?

So, I know what you are thinking.. Has he
lost his marblese What on Earth does a
good credit score have to do with all things
Agile2 Actually, | would argue the two are
more tethered than one might imagine. In
fact, the two are nearly synonyms. Allow
me to explain.

For anyone who has ever struggled with the
burden of excessive debt, | dedicate this
newsletfter and the vision it contains to you.
Once the truth has been revealed, over
75% of all Americans have incurred some
form of excessive debt. In fact, the very US
Government has decided to allow the
national deficit to contfinue to explode at
an unprecedented rate.

When asked why we allow ourselves to be
placed in this posifion, we often find that
we say we are doing it fo better our own
lives and or the lives of others. As awkward
or uncomfortable as this may feel, the fact
is if we had been better prepared as a
country and as a people, if we had been
given the right fools and skill set, the debt
may never have been incurred.

To fie this all to Agile, | will start with a
question: How well does your organization
address and deal with mounting debt?e
Organizations will challenge that technical
and financial debt are necessary in order
for the company to expand and grow. |
would argue that this is not the case.
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Resources & Credits

From a very early age we are taught to
save for what we want and spend only for
what we readlly need, yet more and more
young people are being infroduced fo the
concept of credit cards.

Every organization has been issued a
platinum credit card. A card with no limit
that they have been instructed to use
wisely. Even with this as a consideration,
cardholders still spend far in excess of
what would be considered as a
reasonable spending amount. This is done
under the premise that as long as they
meet the minimum required monthly
payments, that the debft will eventually go
away.

Returning to reality, one should note that
making every minimum monthly payment,
the debt almost never goes away and in
some cases even increases! How can this
be so? This is the often overlooked
concept of compounding interest.

Even if we meet the obligation the best
we feel we can, the debt confinues to
grow in size and severity until we become
a slave to the debt. How do you identify
that you have become enslaved by
mounting technical debt? Take a look
and face the facts.
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